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JOKYMEHT CO KNYYHU UHOOPMALIUA
OBOj AOKYMEHT COLPXY KIy4HU MHCDOpMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npesema MHBECTULMCKMOT PU3MK 1 IMa 3a Lien Aa BY NOMOTHE Npu pa3bupareTo Ha Npupoaara, pusuLuTe, TPOLLOLMTE, MOXHUTE 0OMBKY 1 3arybu of 0BOj NPOU3BOA M Aa B MOMOTHe
[a ro cnopeauTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu noaaroum

1.1 HasuB Ha ocuryputenHuot npoaykTt - KOKO MHBECT [leTcko WwTegHO OCUrypyBatbe OCUTypyBathe CO Bp3yBat-e 3a LieHaTa Ha yaenuTe Ha 0TBOPEHNOT MHBECTULMCKM
toHa Kb Mueect MBU 10 co npentudmkaumeky 6poj 9120000000181 ynpasysaH oa Kb MHBECT Al Ckonje;

1.2 [pywTBo 3a ocurypyBawe Ha xuBoTOT: Kpoauna OcurypyBare - Xusot ALl Ckonje, yn.Kenesuuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTEpHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KotakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a Cynepau3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupate Ha gokymeHToT: 25.07.2024 roguHa.

2. Kow ce Kny4yHUTe KapaKTepUCTMKU Ha NPOU3BOAOT?
2.1 Onu1c Ha ocurypyBameTo
KOKO MHBECT [etcko wreaHo ocurypysatse (OcurypyBatbe) € MHBECTULIMCKO OCUTypYBak-e Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCY PU3MKOT Of BNOXYBaHETO Kaje LTo npemujata
e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XMBOTOT - leNn HaMEHET 3a OCUIyPUTENHO MOKPUTME BO Cryyaj Ha AOXKWUBYBate, (2) Mpemuja 3a BNoxyBatbe, A€M Of Npemujata Koj e
HaMeHeT 3a KynyBatbe yaen Bo pOHAO0T, COOABETHO Ha NPeocTaHaTMoT Aen of 6pyTo-npemujaTta 3a OCUrypuTenHOTO MOKPUTUE, FO COMMHYBA UHBECTULIMOHWOT e Ha npemujaTa, a ce
KOPUCTM 3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBecTuuMCcKnoT (oHA, HaBedeH BO nonucara 3a ocurypyeatse U COOAHOCOT Ha AENOT Ha Npemujata HaMeHeT 3a OCUrypUTENnHO
MOKpUTMeE BO CNyyaj Ha W AOXVBYBatbe W NpeMujaTa 3a Broxysatse e u3bop Ha [lorosapayot n moxe fa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucMHaTa Ha ynateHata 6pyTo npemuja. MpemujaTa 3a ocurypyBate ce nnaka egHoOKpaTHO v noBekekpaTHO 1 (3) Tpoouy 3a cnpoBefyBate Ha OCUTypyBaH-ETO.
TpaeteTo Ha ocurypyBareTo Moxe aa tuge og 10 8o 25 rognHn.
Co npemujaTta 3a BoxyBatse Ce KynyBaaTt yAenu Bo 0TBOPEHUOT UHBecTUumckn coHg Kb MieecT — MBI 10. BpojoT Ha yaenuTe LWTo Ce KynyBa BO MHBECTULMCKAOT (DOHA BO MME Ha
[oroBapayoT 3aBuCY O LieHaTa Ha YAENnUTe Ha AaTyMOT Ha KynyBakbeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHZ Ce YTBPAYBa BO COrNacHoCT co Mpasunata Ha paboTetbe u
[MpocnekToT Ha oHAOT. Bo mpocnekToT Ha hOHAOT Ce HaoraaT AeTanHN MH(OPMaLMK 3a MHBECTULMCKMOT (HOHA U KIyYHUTE Lienn 3a BROXyBawe Ha (oHAoT. BpegHocta Ha
pechepeHTHNOT 6Poj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBaHETo U Npu oTKynoT. Co 3ronemyBarbe Ha LieHaTa Ha YAENNUTE Ha MHBECTULIMCKUOT (OHA, Ce 3ronemysa
1 BpegHocTa Ha pedepeHTHUOT Bpoj Ha YAENUTE BOXeH BO MMe Ha [loroBapayoT, CO HamanyBatbe Ha LieHaTa Ha yoenuTe Ha MHBECTULMCKWOT POHA, CE HamanyBa 1 BPeaHOCTa Ha
pedepeHTHNOT 6poj Ha yaenuTe BNOXEH BO UMe Ha [loroBapaqor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaKETO 3aBUCK O ABUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BugeTe cBecHu 3a cnegHuUTe pusnum, fenoT Kom ce pusnuute 1 o4eKyBarbara o4 NnpousBogoT 1 aenot OcTaHaT peneBaHTHU MHOpMaLmK.
Bo cnyyaj Ha poxuByBake ce ucnnaka BpeAHOCTa Ha MHBECTULMCKOTO NOPTGIONMO MO LieHaTa Ha yaenuTe Ha WHBECTUUMCKWOT (hOHA Ha MOCNEeHUOT AeH Ha BaXHOCT Ha
OCUrypyBaH-ETO W OCUTypeHaTa cyma 3a AOXMBYBakE HaBeaeHa BO nonucata. BpegHocTa Ha pedepeHTHUOT 6poj Ha yaennTe Ha OApedeH AaTyM e eAHakoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcuryputenoT pesoBHO FOAMLLHO ke focTaByBa Ao [orosapayoT u OCUrypeHUKOT roauileH U3BELLTaj 3a CKIy4YEeHUOT JOroBOP 3a OCUIypyBakEe Ha XMBOTOT BO BpCka CO yaenuTe BO
WHBECTULMCKUOT POHA HajaoLHa Bo pok oA 30 [eHa oA 3aBpLUyBar-eTO Ha AeNoBHaTa roAmnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienun
2.2.1 MHBectuumckaTa Lien Ha (OHAOT € Aa OCTBapy MakcuManeH MOXEH NMPWHOC 3a WMaTenuTe Ha ydenu Bo ®OHAOT, NPUTOA MOYWTYBAjKM M MOCTOJHUTE OrpaHnyyBakba Ha
BMOXYBakbaTa, kako 1 NoTpebuTe 3a NUKBUAHOCT 1 CUrYpHOCT Ha NnacManuTe. MHBecTuumMckaTa Len Ha ®oHIoT e pennuumparse Ha MakedoHckuoT BepaaHcku uHaeke MBU 10. Toa
3HauM eKa Hajronemo y4ecTBo BO MMOTOT Ha POHAOT UMaaT CONCTBEHUYKUTE XapTWW Of BPEAHOCT Ha JOMALLHWUTE 13AaBa4u, OfHOCHO AOMUHWPA U3MN0XEHOCTa KOH AOMALUHKOT Nasap
Ha kanuTan. CTtpatervjata Ha u3bop Ha UHCTPYMEHTU Of KoM Ke ce rpaay nopTdonnoTo Ha POHAOT COAPKN CPEAHO HUBO Ha PU3NK, KOE € MOBMCOKO Of PU3UKOT KapaKTepUCTUYEH 3a
napu4HuTe POHAOBM UNK, Nak, 3a POHAOBUTE KOV MHBECTMPAAT UCKITY4MBO BO JOMKHUYKA XapTum OF BPELHOCT, @ BO UCTO BPEME € NOHU30K Of PU3MKOT Ha OHME (OOHZ0BM KOU Hajronem
[en of CpeAcTBaTta MM WHBeCTUpaaT Bo akumu. Oanykata 3a BNOXyBakbe ja AOHECYBa MUCKYCeH M npodecvoHaneH Tum Ha KB MHeect MBW 10 Bp3 ocHoBa Ha (hyHAAMEHTamHW 1
TEXHWUYKM @HaNN3M KaKo W NPOLIEHKA Ha MAHWTE NPUXOAM M NapUYHW TEKOBM Ha 0abpaHNTe upmu.
[Mpeky uHBeCTULMCKaTa cTpaTervja ce AecnHMpaaT OCHOBHUTE (MHAHCUCKW MHCTPYMEHTW BO KOW Ce BNIOXYBaaT cpefcTBaTta Ha POHAOT W HAYMHOT Ha KOj ke Ce 0CTBapaT HeroBuTe
[onropoyHm Lenu. oHAoT 1Ma 3a Lien pennuumparse Ha MakegoHcknoT 6epaancku nHaeke MBUM 10. 3a nocTurHysatse Ha Lenta PoHAOT KOPUCTW NacuBHa CTpaTerkja Ha BNoXyBake.
MBW 10 ce kopucT kako penep 3a cnopeaba Ha NpPUHOCOT 0 BroxyBatbata Bo PoHAOT. Co Lien NMMUTUpatbe Ha TPOoLLoLMTe, [IpyLUTBOTO BPLUM YCOrnacyBare Ha M3NOoXKEHOCTa KOH
noeavHeYHN u3nasaym kon ce coctaseH Aen og MbW 10 gokonky fojae Ao npomeHa Bo cTpykTypata Ha MBW 10 kako pesynTat Ha nepuognyHaTa peBusmja Ha MHAEKCOT Of CTpaHa Ha
MakepnoHcka 6ep3a. Bo 3aBuCHOCT of ycnosuTe Ha nasapoT, [IpyLITBOTO HacTojyBa cuTe ucnnatv 1 ynnati Bo ®oHAOT Aa M BNOXM, OGHOCHO Aa rv 06e3beau npeky kynysake unu
npogaxba Ha akLuMTe Kou ro CoCTaByBaaT WHAEKCOT. Bo npoLecoT Ha npunarogyBatbe Ha nopTdonnoTo Ha GoHZOT BO OAHOC Ha UCMNaTUTe W ynNnaTuTe Ha CpeacTsa, [pyLuTBoTo ce
NpuapXKyBa KOH LienHaTa CTpyKTypa Ha noptodonmnoto Ha PoHaoT feduHupaHa MpocnekToT U MOMEHTaNHOTO MPOLEHTYanHO Y4YeCTBO Ha CeKoja Of NOEAMHEYHWUTE aKLMW KOW ro
counHyBaart uHgekcor MBM 10. MBU 10 npeTcTaByBa LieHOBEH MHAEKC NOHAEPUPaH CO NasapHaTa kanuTanuaauuja koja ce Haora Bo cnoboaHuot npomer (free float) HenpunaroaeH 3a
OVBUOEHOHUTE UCNNaTH, CO OrpaHMyyBare Aeka Ha AEeHOT Ha peBu3mja yaenoT Ha HUTY eAHa akumja BO COCTABOT Ha WHAEKCOT He cmee Aa HagmuHyea 20%. MBW 10 ce coctom og
HajmHory 10 koTupaHm akumn Ha OdmumjanHuoT nasap Ha MakepoHckata Gep3a, nsbpanu of ctpaHa Ha Komucujata 3a GepaaHcku MHAEKC, CNopern KpUTEpUyMUTE HaBedeH! BO
MeTogonorujaTa 3a npecmeTyBakbe Ha MakegoHcku bepaaHcku Muaeke — MBU 10. Kommncujata 3a 6epaaHcki MHAEKS, PEAOBHO (ABaNnaTW roauLwHO) 1 BOHPEAHO (BO CRyyaj Ha BOHPEAHU
OKONHOCTY) BPLLUM ycornacyBarse Ha cTpykTypata Ha MBU 10 co coctojbata Ha nasapot. CpeactBata Ha (hoHLoT ke 6uagat MHBECTUPaHM BO CefHUTE MHCTPyMeHTy: (1) BnoxyBarba
BO aKuuv Ha n3pasaum o Penybnuka CeBepHa MakegoHuja kou ce cocTaBeH Aen o4 MakedoHckuoT 6epaancku uHaekc MBU 10 (2) Bnoxysara BO ApKaBHU JOMKHUYKM XapTum o4
BpeaHocT nananequ on Penybnuka CeepHa MakefoHuja (3) BnoxyBatba Bo fenoanTu kaj oBnacTtenn BaHku of Penybnvka MakenoHuja co pok Ha AocTacyBabe NokpaTok Of efHa
roOAMHa W BNOXYBakba BO OTBOPEHW MHBECTULIMCKW (hHOHZOBM CO HAJHUCKO HUBO Ha PU3WK, KO BNOXYBAAT MCKITYYMBO BO AEMO3NTM U JOIMKHAYKI XapTW OF BPEOHOCT, MOL, YCMOB Aa He
Hannakaat TPOLIOLM 3a ynpaByBare NoBUCOKM of 1% of HeTo-BpeaHOCTa Ha MMOTOT Ha POHAOT.
2.2.2 Bo npouecoT Ha ynpasyBarse co cpeacteata Ha oHaoT Kb Mueect — MBU 10 ce npumeHyBa exkcneptuaata Ha npocdhecuoHanHuot Tum Ha AYU® Kb MHBECT Af] Ckonje v Ha
¢ongot Kb WHeecT — MBM 10.
HanomeHa: Bo ycnoBu Ha npomeHa Ha 3aKOHCKMTE M MOA3aKOHCKMTE MPOMMCH, UMM Ha cocTojbata Ha (hMHAHCUCKUTE nasapy, a CO LN 3alTMTa Ha MHTepecuTe Ha
CONCTBEHNLMTE Ha yaenu Bo PoHAOT, No NpeTxoAHO AoOueHo oaobpeHue oa cTpaHa Ha KXB, [pylwTBOTO MOXeE Aa ja NpOMEHW UHBECTULMCKATa NonMTMKa Ha POHAOT U Aa
ja npucnocobu Ha HoBOHacTaHaTUTe cocTojou. Bo Toj cnyyaj, [pywTBoTO BpLIKM M3MEHA U HA oapeaduTe og CtatyToT U MpocnekToT Ha ®OHAOT BP3 OCHOBA Ha NPETXOAHO
nobueHa cornacHoct og KXB.
2.3 Taprert rpyna
2.3.1 Kb VnBect MBM 10 e HameHeT 3a MHBECTUTOPUTE CO CTpaTeruja Ha BIOXyBakbe Ha CPeAeH POk, OAHOCHO POHAOT € HaMEHET 3a MHBECTUTOPUTE LUTO CaKaaT Aa M BoXaT CBouUTe
CpeacTBa 3a Nepuop Haf efHa roAvHa U ce CrpeMHW fa npe3emaT BUCOKO HUBO Ha pU3UK, CO Ormed Ha Toa fgeka Ctpaterujata Ha u3bop Ha MHCTPYMEHTW Of Kou ke ce rpagu
nopTonnoTo Ha POHZOT COLPXKI BUCOKO HUBO Ha PU3MK.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLM.




CROATIA®
OCUrypyBae/XXUBoT

KB MYBAWMKYM MHBECT
Al CKOMNJE

2.4 KopucTy v TpoOLIOLW O OCUTYPUTENHMOT NPOU3BOS
KOKO WMHBECT [eTcko TegHo ocurypyBatse Ha XUBOTOT € MHBECTULMCKO OCUTypyBak-e Ha XKWBOTOT LUTO My T4 OBO3MOXYBa CrieHUTE NpuaobuBKM Ha OCUTYPEHIKOT: (1) MOXHOCT
3a 3aliTea Ha CPeACTBa Ha KoM eAMHCTBEH KOPUCHWK € AETETO; (2) MOXHOCT 3a OCTBapyBak-e MPUHOC CO CPEAHO [0 MOBIMCOKO HUBO Ha PU3MK; (3) ynpaByBake Ha CpeacTBaTa of
npodecuoHanuy; (4) aneep3anduLMpaHo MHBECTULMCKO NOPTCIONMO MO BanyTW, 3eMj W WHCTPYMEHTW, 4a ce nocTurHe nogobap 6anaHc nomery pusnyHOCTa W MOBPATOT Ha
VHBECTUPaHETO; (5) aBTOMATCKO penHBecTupake Ha [obuBkata; (6) ucnnata Ha ocurypeHa cyma npu JOXMBYBar€ 1 BPeAHOCTA Ha WHBECTULIMCKOTO NOpTEONno; (7) MOXHOCT 3a
BKITyyBatbe JONOMHUTENHM OCUTypyBatba (Onepavm v Hesroaa); (8) MOXHOCT 3a 0BHOBYBakE Ha AOrOBOPOT 3@ OCUTyPYBaETO NO UCTEKOT Ha MHULMjaNHO JOrOBOPEHNOT Neproa Ha
ocurypysatbe; (9) HamaneHu TpOLLOLYW 3a ynpaByBare CO CPeAcTBaTa, OAHOCHO WHBECTUPaHETO BO POHAOT e 6e3 unn co HamaneHa BresHa nposK3uja (BOKOMKY Ce MHBECTUPA
WHAMBMAYaHO BO (hOHAOT, (POHAOT MOXE Aa NPecMeTa W a Hanmnati NOBUCOKA HaAOMECTOLIM).
[Mpumep 3a NprpobuBkM 3a ocurypyBakbe o Tpaekse of 10 rognHu (NeproanyHo roauLLHO Nnakake Ha npemuja): AKo OCUrypeHuKoT uma 12 roguuu, u loroBapayoT cknyuu nonmca
co Tpaetse oa 10 rogunHu, kage wto npemujata My e 1.000 eBpa roguwiHo co pacnpegenta 50% BnOXyBake BO MHBECTULMCKW IOHL 1 Ce Nnaka pefoBHO, BPEAHOCTA HA BIOXEHWUTE
CpeAcTBa BO MHBECTULMCKM (hOHA HA KPajoT 0f POKOT Ha BaXereTo Ha nonucara bu buna:
04eKyBaH rofuLleH npuHoc of -2% 0o4ekyBaH roguiuen npuHoc og 0% 04eKyBaH roguLueH npuHoc o 6.6%
4.481,72 eBpa 5.000,00 eBpa 7.226,49 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a A0KWBYBaHE € eAHakBa Ha BPEAHOCTa Ha CPeAcTBaTa BIOKEHU BO MHBECTULIMCKM (DOH, Ha UCTEK Ha A0rOBOPOT M rapaHTMpaHaTta ocurypeHa cyma
3a JOXVBYBakb-E.
[Mpumep 3a npraobuekm 3a ocurypysatse co Tpaeke oa 10 rognHm (eaHOKpaTHO Nnakarse Ha npemuja): AKO OCUTYPEHUKOT UMa 12 roguHu, 1 [loroBapayoT CKy4m nonuca co Tpaeke
og 10 roauHm, kage wro npemujata My e 2.500 espa co pacnpefenta 50% Bnoxysare BO MHBECTULMCKI (HOHA M € NNaTeHa LienocHO, BPEAHOCTA Ha BNOXeHUTe CPeacTaa Ha KpajoT
Of} POKOT Ha BaXet-eTo Ha nonucata 6u buna:
04eKyBaH rofuLUeH npuHoc of -2% 04ekyBaH roguien npuxoc og 0% 04eKyBaH roguLueH npuHoc o 6.6%
1.021,34 eBpa 1.250,00 eBpa 2.368,55 eBpa
VI3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakE € efHaKBa Ha BpeaHOCTa Ha CPeACTBaTa BIOXEHN BO MHBECTULIMCKM (POHA HA UCTEK Ha AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a [JOXVBYBatLE.
MmajTe npenBna feka ce paboTv 3a NpecMeTkM Of MHGOPMATUBEH kapakTep Kou He Ce npaBHo 06BpayBayki 3a OcurypuTenoT. Ako cakaTe nogeTenHa npecMeTka Co Apyrin M3HOCK
unm pokosu, obparate ce 4o OCMrypuUTEnoT Ui HEroB 0 HErOBMOT 3aCTarnHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT poK Ha MOKPUTUETO € AaTyMOT Ha nonucara LUTo € 03HauyeH kako McTek Ha ocUrypyBambeTo, 0CBEH ako NOKPUTMETO (M OCUTYpyBareTO) He NpecTaHe NopaHo
nopaau CMpT Ha OCUTYPEHWKOT, NOpaaun OTKYN Ha nomucaTta UM CTOpHUpake Ha nonucata of CTpaHa Ha OCUrypuTenoT Nopaau Hennakakwe Ha npemujaTa, Unu nopagu cTeyaj Ha
APYLITBOTO LUTO YNpaByBa CO MHBECTULMCKITE (HOHAOBM, @ COIMACHO CO YCMOBMTE 33 OCUTypyBakbe.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcurypyBateTO NOBP3aHO CO BMOXyBakba BO OTBOPEHWOT uHBecTMUMCKM doHg KB MHBect MBU 10 e nanoxeHo Ha puavum. MpodunoT Ha puanyHOCTa Ha 0BOj BUA OCUTypyBat-e
3aBUCK 0f NPOMNOT Ha punyHOCTa Ha PoHAOT Npyu WTO pedbepeHTHaTa BpedHOCT Ha GpojoT Ha yaenuTe OWMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha ®oHgoT. CUHTETUYKMOT
nokasaTer Ha YCneLLHOCTa 1 PU3MYHOCTa T MEpPU MCTOPUCKUTE NPOMEHU Ha LieHaTa Ha yaenuTte Ha PoHAOT. McTopuckuTe NoaaToLm He ce CUrypeH nokasaten 3a UOHUOT Npodun Ha
puanyHocTa Ha GoHpoT. MpukaxaHUTe KAaTEropuu Ha PUNYHOCTA U YCreLLHOCTa Ha (POHOBMTE HE Ce 3arapaHTupaHm, Co TEKOT Ha BPEMETO TWE MOXe [a Ce MeHyBaaT. HajHuckata
kaTeropuja He 3Hauu BROXyBatbe 6e3 pusmk.

KB WHBect MBU 10 -
[MpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa CE 3aCHOBA Ha WCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 OBWXEeHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpeaHocTa Ha UMOTOT Ha PoHAOT oA
«Tlousok pusu fosucok pusuk— MOYETOKOT Ha NOCTOEHETO.
OBWYHO NOHM30K NPUHOC OBWYHO NOBUCOK NPUHOC

Co cocrojba Ha 30.06.2024 roguta, ®oHgoT KB MHBect MBU 10 ce Haora Bo kateropuja 6, ITO ynaTyBa Ha BUCOKO HUBO Ha PU3WK 1 € BO COTNAaCcHOCT CO CTpaTervjata Ha (hoHaoT.
OcurypyBareTo Ce Aoroapa Bo €Bpa, Aofeka ynnarata Ha npemujaTa 1 1ucnnatara Ha ocurypeHaTa cyma ce ucnnakaat Bo AeHapu no cpedeH kypc Ha HBPM Ha AeHoT Ha ynnataTa
0fHOCHO ucnnaTaTa. Ha fenot of ynnaraTta BO AeHapy Koj Ce OAHECYBa Ha BIMOXYBaHETO He Ce BPLUM KOHBEP3Wja BO eBpa. BpeaHocTa Ha MHBECTMLMCKOTO NOpTEONMo e upaseHa
BO [leHapy 1 ucnnarara ce BpLuM BO AeHapy. BpeaHocTa Ha MHBECTULIMCKOTO NOPTEONMO € M3paseHa Bo ieHapy, O ynnataTa BO AeHapy Ce MpecMeTyBa AeNoT HAMEHET 3a BNIOXYBakbE.
OcurypeHata cyma goroeopeHa Bo EBPA ce ncnnaka Bo AeHapcka NpOTUBBPEAHOCT crioped cpeaHnoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a BpeaHocTa Ha MHBECTULMCKOTO
nopTcdonuno ce Ucnnaka Bo aeHapy 6€3 MHAEeKcHpatbe Co 1eBU3N.
BupeTte cBecHu 3a cneaHuTe pusnum: BanyTeH pu3mK Koj ce jaByBa Npu NpOMeHa Ha LieHaTa Ha efjHa BanyTa BO OAHOC Ha Apyra; Ma3apeH puU3nK Koj 3aBUCH Of OBUXEHETO Ha
na3apHuTE LieHW Ha XxapTunTe of BpeaHocT; KpeauTeH pu3nk — BepojaTHOCT Aeka 13AaBaYoT Ha ofpeaeHa XapTuja of BpeaHocT Hema Aa Buae Bo cocTojba, Bo LIENoCT unv AenyMHo,
JAa v Hammpy cBouTe 0BBPCKV BO MOMEHTOT Kora Tie Ke Aoctacaat; KamaTeH puank - npomMeHaTa Ha kamaTHUTe CTarkv MoXe MO3UTUBHO UMM HEraTMBHO fia Ce OApa3 Bp3 BpeaHocTa
Ha BroXeHuUTe cpefcTea; JIMKBUAEGH PU3MK — BEPOjaTHOCT Aeka BO oApeAeH MOMeHT POHAOT ke MMa MOTELLKOTUM NpU W3Haorakbe Ha CPeACcTBa 3a NOAMUPYBake Ha 0BBpCKUTE
noBp3aHu CO MOBMeKyBake Ha yaenu o PoHOOT Kako pesynTaT Ha HemoxHocTa 6p3o Ja ce npogadaT PMHaAHCUCKUTE CPeaCTBa No LieHa NpubnmkHO efHaKkBa Ha HUBHATa peanHa
BpeaHocT; MonMTUYKN PU3KMK — BEPOjaTHOCT OfF EBEHTYANHM NONMUTUYKM Kpian Bo PCM mnu BO CTPaHCTBO, KOV MOXe Aa JoBeAaT A0 NPOMEHa Ha UMOTOT Ha POHAOT w/unu [pyluTBoTO;
Pu3nk og npomeHa Ha AaHOYHMTE NPONMCK — BEPOjaTHOCT Aeka 3akoHoaaBHaTa Bnact, B0 PCM unn Bo CTpaHCTBO, Ke r1 NPOMeHI AaHOYHUTE NPOMMCU HA HaUMH KOj HEraTMBHO 6u
BnMjaen Ha npuHocoT Ha ®oHgoT/unm [pylwiTBoTo; OnepaTMBEH PU3MK -V CymUpa CUTE HEU3BECHOCTM KOW Ce COCTaBeH AN Of CEKOjAHEBHUTE AENOBHW aKTUBHOCTU Ha PoHOOT/MAM
[JpywTeoTo 1 Pusnk oa uHdbnaumja - sronemyBatbe Ha ONLITOTO HUBO Ha LiEHUTe BO OMpeAeneH Nepuop WTo MOXe fAa AOjAe [0 HamanyBakbe Ha peanHata Ao6VBKa LUTO ja 0CTBapWN
®oHpoT u/nnu [pywTeoTo.
Cekoj noTeHUmjaneH MHBECTUTOP Npes NOYETOKOT Ha BNOXKyBaeTo e NoTpebHO Aa 1 AednHMpa CBOUTE MHAMBUAYaNHU UHAHCMCKW Lienn, Ja ro OLeHU NpudaTnmBMoT CTeneH Ha
PU3NK Ha KOj MOXe fia Bnpe n3noxeH, Aa ro AecmHMpa BPEMEHCKMOT XOPU3OHT Ha BIOXYBAETO W, HA KPajoT, Aa ja OApeau BICHHATa Ha MPUHOCOT LUTO Caka fia ja 0CTBapu BO MAHMHA.
Vmajikn ro npeaua haktoT feka He NOCTON BIOXYBare KOe UCTOBPEMEHO M MOCTUrHYBA CUTE MOCTaBEHW Lieni, NOTpebHO e Cekoj NoTeHLjaneH MHBECTUTOP Aa ro u3bepe oHoj hoHA
Koj HajMHOry oAroBapa BO MorfeA Ha NOCTaBeHUTe Lienu.
Co BnoxyBate BO OBOj BUA OCUTYpyBake MOXaT fja ce NpeTpnaT 3HauuTenHu 3arybu. OBoj Npou3Boa He BKMydyBa 3alUTUTA O UAHW ABMXKera Ha Ma3apoT M BO TEKOT Ha
NepuoLOT Ha BNOXYBaHETO HeraTUBHUTE NasapHu TPEHAOBM MOXaT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pepepeHTHUOT Bpoj Ha yaenuTe, OHOCHO BpeaHOCTa Ha pedIepeHTHUOT
Opoj Ha ygenuTe mMoxe Aa buae NoHWCKa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenuTe, Taka WTO MOxe Aa uarybute Jen wim uenata WHBeCTALMja.
VHBecTULMjaTa He e 3alLTUTEHa AENyMHO UMK LENOCHO CO rapaHTeH (hoHA M HeMa 3aluTuTa AOKOMKY APYLUTBOTO HE e BO cocTojba Aa ja uennatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXe Aa buae 3HaYMTENHO NOBMCOK AOKOMNKY He € YyBaH 40 [ocTacyBake, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kage WTO € MOXHO.

MpoceyeH meceyeH npuroc 3a Kb Mueect MBU 10 (noaatok of MHopMaTHBEH KapaKTep - He NpeTcTaByBa NpoeKLyja Ha MOXHUOT MPUHOC Ha POHAOT BO MAHWHA)
lMocnegHu 12 meceum lMocnegHu 24 meceum MocnenHun 5 rognHm
lMpoceyeH MeceyeH NpuHOC 2.4201% 1.2530% 1.1922%




CROATIA®
OCUrypyBae/XXUBoT

KB MYBAWMKYM MHBECT
Al CKOMNJE

[JetanHu ncopmaumn Bo Bpcka co poHaot Kb Mueect — MBU 10, ce HaBefeHM BO NPOCNEKTOT M AOKYMEHTOT CO KMYyYHW MHGOPMALIV 338 UHBECTUTOPOT KOW Ce 0BjaBeHM Ha MHTEpHET
CTpaHuLUaTa Ha 0TBOpEeHWOT o www.kbpublikum.com.mk.

4, Kom ce nocneguumte Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLIKM ucnnara?

Bo cnyyaj Ha nuksuaaumja umv ctevaj Ha OcurypuTenoT, Bpa CpeLcTBaTa 3a NOKpUBakE Ha MaTeMaTuyKaTa pe3epea Bp3aHa 3a HalOMECTUTE BO CIyyaj Ha CMPT Kako M Bp3 CpeAcTBaTa
3a rokpueare Ha nocebHata pesepBa 3a HafOMECT OCUTYpeHU CO AOTOBOPOT 3a OCUTYpYBak-e KOW Ce AMPEKTHO BP3aHW 3a BPEAHOCTa Ha BROXyBararta He MOXe Aa ce Crposede
U3BPLLYBAK-E HUTY TUE CPEACTBA BNerysaaT BO MMOTOT, OAHOCHO CTeYajHaTa unv NukeuaaLmoHata Maca Ha OcurypuTenor.

Bo cnyyaj fa gojoe [o npunojyeatbe WM NKBUAALM|A HA OTBOPEHWUOT WHBECTULMCKM (DOHA Kade LUTO Ce BNOXyBa Npemujata 3a BNoxysatbe, Ha [loroBapayot 6e3 AononHuUTENH!
TPOLLIOLM My Ce JaBa criegHUoT u3bop: (i) Aa npemmuHe Bo Apyr doHa kaj uctoto AYU® unu (ii) ga npemuHe Bo apyr oA kaj apyro AYWU®, 3a wro Jorosapayot Tpeba Aa ce npousHece
BO pok og 15 aeHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NpeMuH BO Apyr oHa, [pyLuTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXuBYBake W Ha [loroBapayoT ke My
ja Mcnnatu BpegHoCTa Ha MHBECTULMCKOTO NopTdonuno 6e3 Hannata Ha kakeu BUno 13nesHU TPOLLOLM 1 ke My Fo BpaTi HEMCKOPUCTEHWOT Aen 0 NpemujaTa 3a OCUrypyBakse.

5. Kou 1 KonkaBu ce TpowoumTe NOBp3aHu CO NPOU3BOAOT?

PacuneHyBatse Ha TpoLloLuTe

EAHokpaThm BnesHu TpoLuoLm 5% of ocurypeHa cyma 3a [OXMBYBatE Edekt Ha TpowouuMTe WTO ™M nnakate npu CkiyvyBake [OroBOp 3a
TpOLLOLM OCUrYpYBakbE.
/3ne3nm TpoLuoLm 0% EdbekT Ha TpowwoumTe LITO M1 NnakaTe Npu NpecTaHoK Ha 0CUrypyBareTo No
KPajHMOT POK Ha NOKPUTUETO.
0% EcbexT Ha TpowouuTe LWTO M1 nnakate Npy NPecTaHoK Ha OCUrypyBakeTo

npeA KpajHNoT POK Ha MOKPUTMETO (OTKYM).

3a nosekekpaTHa ynnara OTKyn e BO3MOXEH ako Ce MNaTeHn TpW FOAMULLHMN
NPEMUM W MOMMHATU TPU TOAMHW Of MOYETOKOT Ha OcurypyBareTo. 3a
€0HOKpaTHa ynnaTta OTKyn € BO3MOXEH NO NMOMWHaTa efHa roauHa of
AAaTYMOT Ha CKITyyyBakbe Ha nonmcara.

CornacHo MpocnekToT Ha POHAOT U3NEe3eH TPOLLIOK He Ce Hannaka [OKONKy e
M3MMHaTa efiHa rofMHa O MOMEHTOT Ha BOXyBaH-EeTO.

MosTopyBaykn | TpaHcaKUMCKM TPOLLOLM Ha 0% EdbekT Ha TpoLoumTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOPEHUTE
TpOLLOLM VHBECTULMCKOTO NOPTCONMO WHBECTULNCKM CDOHA0BU
Ocranatu MOBTOPYBaYkM | 3a eAHOKPaTHO NNakake Ha Npemuja: EcbekT Ha TpoLLoLyTe LWTO Ce HanmnaTyBaaT Cekoja roguHa 3a ynpaByBake Co
TpoLouu 0.29% op ocurypaHa cyma 3a [OXWBYBatbe; | BalUTe WHBECTUUMM U Apyri Tpowouu. OBa ri BKiyyyBa AaBavkuTe 3a

yNpaByBakb-€ 1 ApYruTe agMUHUCTPATUBHM TPOLLOLM.
3a noBekeKpaTHO nnakawe Ha npemuja:
2.5% op npemujata 3a LOXMBYBaKLE;
0.45% op ocurypeHa cyma 3a [OXKWBYBat-e;

MospemeHn w | Hapomectouu 3a ycrewHoct | - EdbekT Ha TpoLLouuTe LTO Ce Hannatysaar AOKOMKY MPUHOCOT ja HaAMUHE
HenpeaBuaeHH pechepeHTHaTa BPeAHOCT.
TPOLLOLM YyecTeo Bo fobuBKa - Edbekt Ha TpowouuTe LWTO Ce HannatysaaT AOKOMKY BrOXYBakbeTo ja

HaOMMHe pechepeHTHaTa BpegHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoLuTe (BIE3HW, M3NE3HW, NOBTOPYBaYkM 1 P.) € HEMPOMEHIMB U € COCTaBEH [erN Of NpemujaTa 3a AOXUBYBar:e.

6. Onuuu 3a NpeABPeMEHO NPeKUHYBake Ha AOroBOPOT U NOCNEeANLIM
3a LIerocHO 0CTBapyBake Ha MHBECTULMCKATA LieN, Ce npenopayyBa Aa e 3aipXV NPOM3BOLOT 0 UCTEKOT Ha OrOBOPEHUOT NEPUO/ Ha 0cUTypyBarse. Co Ornes Ha T0a LLUTO TOYHUOT
W3HOC Ha WUCMnaTaTa BO CMyyaj Ha OTKYN He e OfHanpes No3HaT, MPOWU3BOJOT He Ce MperopayyBa 3a MHBECTULMI NOKPaTKM O [OTOBOPEHMOT POK Ha OCUrypyBakeTo. Bo cnyuaj Ha
OTKYN Ha OCUrypyBarETO, OTKyMHATa BPEAHOCT Ha MonmcaTa ofroBapa Ha BpeaHoCTa Ha pedyepeHTHUOT 6poj yaenu Ha npeuoT crieseH paboTeH ieH 0Tkako e NoaHeceHo 6apareTo
3a OTKYNOT W OTKyNHaTa BPeOHOCT HaBefeHa BO TaBnuLaTta Ha OTKYNHI BPeAHOCTM. 3a NPOMU3BOAOT CO eAHOKPATHA Ynnata Ha npemuja OTKYNoT € [03BONEH Mo UCTEKOT Ha npeara
rofiHa Ha OCUrypyBareTo. 3a MPOM3BOAOT CO NOBEKeKpaTHA ynnata Ha npemuja NPBUTE TPY TOANHY He € J03BONIEH OTKYN.

1. UHdopmaumm 3a nogHecyBare Ha NPUrOBOPY M NPETCTaBKK
[MpurosopuTe 3a MPONU3BOAOT (BKMYuyBajku o 1 OBOj AOKYMEHT), OIHOCHO 3a [aBatbe Ha ycryra Unu u3BpLUyBarbe Ha 0BBpCKMTE Of CTpaHa Ha [pyluTBOTO, MOXe Aa ce LocTaBat
nucMeHo o [pywTBoTo Ha cnegHata appeca: yn.Kenesnnyka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowwTa Ha contact@cro.mk unn nak Ha cnegHaTta MHTEpHET CTpaHuua 3a
nogHecyBatbe NpuroBop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a0BONHM Of OATOBOPOT MO MPUrOBOPOT Unk [IpyLUTBOTO HE Be M3BeCTW BO pok of 30 eHa, Torall umate npaso Aa nopgHecete npetctaska 1o ACO Bo nucMeHa
¢opma (HenocpegHo Bo ACO wnv no nowiTa), BO eNeKTpoHCKa opma Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHN MH(OpPMALMK.
[lokymeHTTe NOBpP3aHK CO 0BOj NPOM3BOA Ce Kako LUTO criedyBaaT Nogony U ce AOCTanHM Ha:
- TloceBHu ycnosm 3a AETCKO LUTEAHO OCUTYpyBak-€ MOBP3aHO CO MHBECTULIMCKM (DOHAOBM CO eJHOKpaTHa UNK NoBekekpaTHa ynnata Ha Npemmja kage OCUrypeHuKoT ro Hocu
MHBECTULMOHKOT puank (0543) co BaxHocT of 01.10.2022, foctanHn Ha MHTEpPHET cTpanuuata Ha Kpoauua Ocurypysarse Xusot Afl (www.cro.mk/YcnoBu.aspx),
- Mpocnekt Ha PoHaoBuTe, [JOKYMEHT CO KNyYHW WHEOPMALMK 3@ MHBECTMTOPOT, Npasunata Ha POHAOT U LeHUTe Ha yoenuTe Ha POHAOT Ce JOCTanHU Ha MHTEPHET
CTpaHuuaTa Ha [lpylwTBOTO 3a ynpaByBake CO MHBECTULMCKN hoHaoBK www.kbpublikum.com.mk. lenoautHa 6aHka Ha ®onpot Kb WHeecT — MBU 10 e — KomepuwjantHa
6aHka ALl Ckonje. PoHaoT e ogobper Bo PCM u ro perynupa KXB, Ckonije.

Co cBojoT noTnuc noaony NoTBpAyBaTe Aeka cTe ja fobune, cTe ja npounTane U cTe ja pa3bpane oBaa NpeAAOroBOpHa M AOroOBOPHA AOKYMEHTaLMja WTO BY ja JOCTaBYBa
[pywTBOTO Npea Aa ro cknyunuTe AOroBOPOT 3a OCUIypyBake BO COrNacHOCT CO 0ApeabuTe oa 3akOHOT 3a CynepBU3Mja Ha OCUTypyBaHEeTo.

Co cBOjOT NOTNMC Ha 0BOj AOKYMEHT M3jaByBaTe Aeka cTe MH(hOPMMPaHM BO Bpcka co aetanute 3a ocurypyBaweto KOKO UHBECT- [leTcko wTeAHO ocUrypyBatbe, Kako u
3a coppxuHata Ha CtaryTot v MpocnekToT Ha oTBOpeHnoT nHBecTuumcki dona Kb UusecT-MBU 10 ynpasysat oa Kb UHBECT Al Ckonje v fieka Bo LienocT ru pa3bupare
KapaKTepuCTUKUTE Ha OCUTYPUTENTHUOT NPOU3BOA, NPUAOOMBKMTE U PU3UKOT Of WHBECTUPaHETO BO yAenuTe Ha oTBOpeHnoT uHBectumcku donp Kb Uusect-MBU 10
ynpasysaH og Kb UHBECT A[l Ckonije.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. r.

“Me 1 npeaume/noTnne
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